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GT Capital Updates 
Apr 2023 Notice of Tender Offer to de-list MPI, 

with GTCAP as a member of the 

consortium 

May 2023 Launch of the RZ450e, the first Lexus 

Battery Electric Vehicle in the 

Philippines  

Release of the GT Capital 2022 

Integrated Report 

Jun 2023 Launch of Toyota Zenix  

Launch of Siena Tower 2  

Launch of Quantum Residences Tower 3 

Jul 2023 The Seasons Residences – Fuyu launch 

Grand Launch of MITSUKOSHI BGC 

Aug 2023 Celebration of TMP 35th Anniversary 

Introduction of the IMV-0 

Launch of Toyota Yaris Cross 

Launch of Federal Land Communities 

Lexus RZ450e 

Pace Car Pick Up 

Modern PUV Jeepney 

The Seasons Residences and  

MITSUKOSHI BGC 
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GT Capital Financial Highlights 1H 2023 

+77% 

+101% 

P11.8B 

P1.46B* 

Revenues 

Net Income 

• Consolidated Booked 

sales Php10.4B +87%  

• Improvements in 

POC 

• Higher equity 

payments upfront for 

luxury units 

• Lot Sale to FNG 

Php3.9B (ex. lot sale, 

revenue +17%) 

• Reservation sales 

Php9.8B +16% (Grand 

Hyatt Res, Seasons Res) 

• Rent +10% to 

Php788M 

• GPM 55% vs 52% 

• NPM 15% vs 12% 

-14% 

+18% 

P12.9B 

P1.3B 

Gross Premium 

Net Income 

Life 

• APE Php1.9B -13% 

● RP -6%; SP -37%  

• P&H at 34% of total APE 
from 26% 1H22 

• Lower policy benefits and 
claims -21%; 

• Net investment income 
+54% Php0.5B 

• Life NI Php1.4B +25%  

Non-Life 

• GWP Php1.6B +3% 

• Non-life Net loss Php30M 
vs. Php40M income last year 

+27% 

+33% 

P12.4B 

P9.9B 

Share in Operating Core Income 

Core Net Income 

• Higher energy sales, 

average traffic, billed 

volume, higher rail 

ridership, water and toll 

rate adjustments 

• Core NI per OpCo 

• Meralco +47% 

• MPTC +7% 

• Maynilad +45% 

• LRMC -36% 

• Reported NI Php10.2B     

+8% due to higher non-

recurring income of 

Php2.5B from Landco in 

2022 

+25% 

+147% 

P106.4B 

P8.0B* 

Revenues 

Net Income 

• WSV +24%, RSV +17% vs. 

Industry +26% 

• Market Share at 47.5% vs 

51.4% 

• Three new model launches 

(Wigo, Zenix, Yaris Cross) 

• Lexus RSV +122% YoY 

• GPM 14.4% vs. 10.1% due 

to favorable FX differential 

and models mix 

• OPEX +17% due to higher 

logistics costs and sales 

promos 

• NPM 7.7% vs 4.0% 
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+19% 

+34% 

P65.5B 

P20.9B* 

Revenues 

Net Income 

• Gross loans Php1.4T +9% 

• NII Php50.6B +27% (77% 

of OI) 

• CASA deposits -5% 

Php1.4T (CASA 62%);    

TD +47% Php0.9T  

• Non Interest Income  

Php14.9B -2%; Service 

fees Php8.7B +7% 

• Provisions Php4.5B +18% 

• NPL ratio 1.8% vs. 1.9%; 

NPL Cover 184% 

• CAR 17.9% 
 

ROE 
GTCAP: 13.3% 
MBT: 12.9% 
TMP: 93.5% 
FLI: 4.9% 
AXA: 19.1% 
MPI:10.1% 

*Six month record level 
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Operating Company 

Highlights 
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Penetration rate - % of Metrobank clients that 
have a digital account 
 
Active rate - % of Metrobank digital account 
holders that transacted digitally within last 180 
days 
 
MBT 
• Digital penetration rate: 34% (vs 29% 2Q22) 

• 1.7M digital users (vs 1.3M 2Q22) 
• Active rate: 82% (vs 81% pre-pandemic) 

• 1.3M active users 
• Mobile app downloads +43% (2Q2023 vs 

2Q2022) 
 
BPI 
• 3.10M digital clients (9.65M total clients) 

• Digital penetration rate: 32% 
 

BDO – no digital metrics disclosed 
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Financial 

Highlights 
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Key Highlights – 1H 2023 

+25% P106.4B 

+147% P8.0B 

+24% 100,226 

+17% 
93,575 

47.5% 
(51.4% in 1H 2022) 

Revenues 

Net Income 

Wholesale Volume 

Retail Sales Volume 

Market Share 

units 

units 

 

Retail Vehicle Sales 

93,575 Units 

in 1H 2023 

 

+16.8%YoY 
vs. 80,090 

in 1H 2022 

1H 2023 

+27% 

vs 1H 2019 

Industry 
Retail Vehicle Sales 

197,018 Units  

in 1H 2023 

 

+26.4%YoY 

vs. 155,930 

in 1H 2022 

1H 2023 

+1% 

vs 1H 2019 

TMP and Industry Exceeding 2019 Pre-Covid Unit Sales Levels 

28.9 30.3 

36.0 

29.3 

26.6 
28.8 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Monthly Retail Vehicle Sales (In ‘000 Units) 

2023 2022 2021 2019

13.4 
14.9 

16.9 

14.1 

17.9 
16.4 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Monthly Retail Vehicle Sales (In ‘000 Units) 

2023 2022 2021 2019
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42% 28% 
80% 

25% 31% 

Hilux Innova Raize Avanza Veloz

Toyota Retail Sales Highlights 1H 2023 

Source: TMP, CAMPI  

No.1 
Passenger  
Car Sales 

No.1 
Commercial 
Vehicle Sales 

No.1 
Overall 
Sales 

2020 

41% 

51% 

37% 

2019 

40% 

43% 

38% 

Toyota Market Share 

2021 

46% 

61% 

39% 

1H23 

48% 

53% 

46% 

TMP Top Selling Commercial Vehicles (Ranked by units) 

8,547 7,809 7,672 7,433 

Segment  

Share 
 

1H 2023 

1H 2023 

Unit Sales 

1H 2023 

%YoY 
-6% +2% +14% 

12,257 

©2023 GT Capital Investor Relations 

+210% 

2022 

50% 

61% 

47% +91% 

56% 51% 61% 97% 

Vios Wigo Corolla Altis Camry

TMP Top Selling Passenger Cars (Ranked by units) 

5,999 597 332 

Segment  

Share 
 

1H 2023 

1H 2023 

Unit Sales 

1H 2023 

%YoY 
+17% -9% +71% 

17,989 

+81% 
(run out) 

14 



15 



16 16 



17 17 



18 18 



19 19 



20 20 



21 



22 



23 



24 24 



25 25 

Reason for selling so well: 
Continuous high demand 
for luxury units in BGC 



26 26 

Reason for selling so well: 
Continuous high demand 
for luxury units in BGC 
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Moving Forward 
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For more information, 

Visit gtcapital.com.ph/investor-relations 

or contact IR@gtcapital.com.ph 

Thank You! 
 Jefferies & Regis Partners 

Philippines Conference 
 
Wednesday-Thursday, 11-12 October 2023 


